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Summary

• Our work - and our planning - is driven by our commitment to our 
students and our covenant with the state

• UTK’s budget and fee proposals are based on the campus’ financial performance, 
aspirations, and the principles of access, affordability, and value; external factors 
that may affect them are also considered

• While economic and competitive factors may challenge us, UTK expects to 
manage 2025-2026 AY with no tuition and minimal fee increases while advancing 
student success, research objectives, and the value of the UTK experience
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UTK Financial Performance



The UTK Operating Dollar is focused on academics
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• ~$2.17B FY25 restricted 
& unrestricted operating 
budget

• Income driven by net 
tuition revenue, state 
appropriations, and, 
increasingly, grants

• Most of our financial 
resources spent directly 
on academic purposes 
and infrastructure to 
support students and 
faculty 

Source: FY25 UTK budget
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UTK’s strong financial performance continues while 
making needed investments
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Source: Audited UT financial statements; UTK Student Enrollment Dashboard
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Factors Influencing UTK’s Planning

(Bottom line: strong UTK performance in an 
increasingly uncertain environment)



Analyst forecasts 
express caution 
regarding factors 
that could affect 
all universities, 
including UTK

Source: S&P Global; U.S. Not-For-Profit Higher Education Outlook 2025: The Credit Quality Divide Widens; 12/5/24
https://www.spglobal.com/ratings/en/research/articles/241205-u-s-not-for-profit-higher-education-outlook-2025-the-credit-quality-divide-widens-13345815

Credit: S&P Global
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While confidence in higher education decreases, UTK’s 
reputation is stronger than ever
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Source: 2024 University of Tennessee, Knoxville Reputation Survey; 2,586 total respondents

8.48% YOY Increase in 
Respondents Agreeing with the 
Statement (72.33% vs. 63.85%)
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While TN high school graduation is expected to exceed 
national rates, we expect more competition for them

Source: WICHE (Western Interstate Commission for Higher Education, U.S. and TN High School Graduates
https://www.wiche.edu/knocking/data-visualizations/geography/
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Student interest in UTK has never been stronger

Source: IPEDS; UTK Student Enrollment Dashboard; UTK Enrollment Management preliminary projections for Fall 2025
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Students increasingly choose to come to Rocky Top
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Source: IPEDS; UTK Student Enrollment Dashboard; UTK Enrollment Management preliminary projections for Fall 2025
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Tuition & Fees



Tuition and rate setting principles

• Increases should be carefully considered and justified by actual cost 
increases and needed campus investment

• Instate tuition and fees should be managed to ensure affordability

• Out-of-state tuition and fees should be competitive with peers
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Summary of proposed tuition and rates

• 0% tuition increase for instate and out-of-state students

• Minimal fee increases (facilities, transportation, library, housing, and 
dining)

• Adding/increasing eight (8) professional & executive program fees
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UTK proposes no 2025-2026 undergraduate tuition 
increase, only fee increases to fund rising costs

Notes:
1) Includes Student Programs and Services Fee (SPSF), Facilities Fee, Library Fee, Technology Fee, & Transportation
2) Rates vary by housing option; average rate increase of 5%
3) 7 Day Unlimited plan w/ $300 Dining Dollars
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As a result, we expect UTK to remain among the most in- 
demand and affordable universities in the nation and state
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Source: US News Academic Insights, IPEDS, UTK preliminary Enrollment Management projections
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FY26 Budget
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Based on current assumptions, UTK expects a balanced 
$2.37B budget for FY26 with volume-driven revenue growth

PRELIMINARY



“Driven by our commitment to our 
students and our covenant with the state”
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